
VR KONKAN PRIVATE LIMITED 
(Formerly Elpis Ventures Private Limited) 

CIN: U45309MH2019PTC448440 
 

Regd. Office: Pokhran Road-1, Near Cadbury Junction, Jekegram, Thane,   
Maharashtra, India, 400606 

Website: www.vrkonkan.co.in; Email ID: company_secretary@vrkonkan.com 

March 18, 2026 
 

To,  
General Manager 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400-001, Maharashtra 
 
Ref:  Scrip Code - 959096 (ISIN - INE0BBX08013) 

Scrip Code - 974338 (ISIN - INE0BBX08021)  
 
Subject: Disclosure under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
Dear Sir/Ma am,  
 
Pursuant to Regulations 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

VR Konkan Private Limited (the 
Company) in its meeting held today i.e., Wednesday, March 18, 2026, has, inter alia, considered and approved 
the Unaudited Financial Results for the quarter ended September 30, 2025, along with the Limited Review 
Report by the Statutory Auditor of the Company. 
 
Accordingly, we are enclosing the following: 
 

1. Unaudited Financial Results of the Company for the quarter ended September 30, 2025. 
2. Limited Review Report issued by Statutory Auditors, M/s. S.R. Batliboi & Associates, LLP, Chartered 

Accountant. 
3. Disclosures pursuant to Regulation 52(4) of the Listing Regulations. 
4. Statement pursuant to Regulation 52(7) of the Listing Regulations. 

 
Kindly acknowledge receipt of the same and make these available to the public at large. 
 
Thanking you, 
 
Yours faithfully, 
For VR Konkan Private Limited 
 
 
 
Ms. Twinkle  
(Company Secretary & Compliance Officer) 















VR KONKAN PRIVATE LIMITED 
(Formerly Elpis Ventures Private Limited) 

CIN: U45309MH2019PTC448440 
 

Regd. Office: Pokhran Road-1, Near Cadbury Junction, Jekegram, Thane,   
Maharashtra, India, 400606 

Website: www.vrkonkan.co.in; Email ID: company_secretary@vrkonkan.com 

March 18, 2026 
 

To,  
General Manager 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400-001, Maharashtra 
 
Ref:  Scrip Code - 959096 (ISIN - INE0BBX08013) 

Scrip Code - 974338 (ISIN - INE0BBX08021)  
 
Subject: Submission of additional information pursuant to Regulation 52(4) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended September 
30, 2025. 

 
 
Dear Sir/Ma am,  
 
With reference to the captioned subject, we are enclosing herewith additional information in Annexure-A 
pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, for the quarter ended September 30, 2025. 
 
This is for your kind information and necessary records. 
 
 
Thanking you, 
 
Yours faithfully, 
For VR Konkan Private Limited 
 
 
 
 
Ms. Twinkle  
(Company Secretary & Compliance Officer) 
  



VR KONKAN PRIVATE LIMITED 
(Formerly Elpis Ventures Private Limited) 

CIN: U45309MH2019PTC448440 
 

Regd. Office: Pokhran Road-1, Near Cadbury Junction, Jekegram, Thane,   
Maharashtra, India, 400606 

Website: www.vrkonkan.co.in; Email ID: company_secretary@vrkonkan.com 

ANNEXURE-A 
 
Pursuant to Regulation 52(4) of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, 
please refer below the following information in respect of the Non-Convertible Debentures issued by the 
Company as on September 30, 2025: 
 

S. 
No. 

Particulars Quarter 
ended 

September 
30, 2025 

(Unaudited) 

Corresponding 
Quarter ended 
September 30, 

2024 
(Unaudited) 

Previous Year 
ended March 

31, 2025 
(Audited) 

1 Debt-Equity Ratio (Times) (2.19) (3.20) (2.32) 

2 Debt Service Coverage Ratio (Times) (0.08) (0.06) (1.03) 

3 Interest Service Coverage Ratio (0.08) (0.06) (1.03) 

4 Current Ratio 0.01 0.00 0.01 

5 Long-Term Debt to Working Capital Ratio (1.36) (1.61) (1.50) 

6 Bad Debts to Account Receivable Ratio - - - 

7 Current Liability Ratio 0.42 0 .38 0.40 

8 Total Debts to Total Assets Ratio 1.73 1.39 1.65 

9  - - - 

10 Inventory Turnover Ratio - - - 

11 Operating Margin (%) - - - 

12 Net Profit Margin (%) - - - 

13 Outstanding Redeemable Preference Shares 
(Quantity & Value) 

NA NA NA 

14 Debenture Redemption Reserve (Rs. in 
millions) 

- - - 

15 Net Worth (Rs. in millions) (6,228.21) (3,897.19) (5,621.05) 

16 Net Profit / (Loss) After Tax (Rs. in 
millions) 

(309.40) (305.24) (2,313.89) 

17 Earnings / (Loss) Per Share (In Rs.) (5.16) (5.09) (38.56) 
 
For VR Konkan Private Limited 
 
 
 
__________________ 
Ms. Twinkle  
(Company Secretary & Compliance Officer) 
 



VR KONKAN PRIVATE LIMITED 
(Formerly Elpis Ventures Private Limited) 

CIN: U45309KA2019PTC124570 
 

Regd. Office: VR Bengaluru, No. 11b, Sy No. 40/9, Devasandra Industrial Area, 2 Stage, 

Kr. Puram, Hobli, Bangalore  560048, Karnataka 
Website: https://vrkonkan.co.in/; Email ID: vrm_compliance@virtuousretail.com 

       November 13, 2025 
 

To,  
General Manager 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001, Maharashtra 
 
Ref:  Scrip Code - 959096 (ISIN - INE0BBX08013) 

Scrip Code - 974338 (ISIN - INE0BBX08021) 
 
Subject: Submission of Statement under Regulation 52(7) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended September 30, 2025 
 
Dear Sir/Ma am,  
 
Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

find below the following details: 
 
A. Statement of utilization of issue proceeds: 
 

S. No. Particulars I II 

1. Name of the Issuer VR Konkan Private Limited 

2. ISIN INE0BBX08013 INE0BBX08021 

3. Mode of Fund Raising 
(Public issues/ Private 
placement) 

Private Placement Private Placement 

4. Type of instrument 2410 Unsecured 
Redeemable NCDs 

4100 Unsecured 
Redeemable NCDs 

1112 Unsecured 
Redeemable 

NCDs 

5. Date of raising funds November 21, 2019 December 06, 2019 October 19, 2022 

6. Amount Raised (In Crores) 241 410 111.2 

7. Funds utilized (In Crores) 241 410 111.2 

8. Any deviation (Yes/ No) No No No 

9. If 7 is Yes, then specify the 
purpose of for which the 
funds were utilized 

NA NA NA 

10. Remark, if any - - - 

 
 
 
 
 
 
  



VR KONKAN PRIVATE LIMITED 
(Formerly Elpis Ventures Private Limited) 

CIN: U45309KA2019PTC124570 
 

Regd. Office: VR Bengaluru, No. 11b, Sy No. 40/9, Devasandra Industrial Area, 2 Stage, 

Kr. Puram, Hobli, Bangalore  560048, Karnataka 
Website: https://vrkonkan.co.in/; Email ID: vrm_compliance@virtuousretail.com 

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 
 

Particulars Remarks 

Name of listed entity  

Mode of fund raising Public issue/ Private placement 

Type of instrument Non-convertible Securities 

Date of raising funds  

Amount raised in Rs. crore 

Report filed for quarter ended  

Is there a deviation/ variation in use of funds raised?  

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

Yes/ No 

If yes, details of the approval so required?  

Date of approval  

Explanation for the deviation/ variation  

Comments of the audit committee after review  

Comments of the auditors, if any  

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

 

Original 
object 

Modified 
object if 
any 

Original 
allocation 

Modified 
allocation if 
any 

Funds 
utilised 

Amount of 
deviation/ variation 
for the quarter 
according to 
applicable 

object (in Rs. crore 
and in %) 

Remarks, 
if any 

- - - - - - - 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
This is for your kind information and necessary records. 
 
Thanking you, 
 
Yours faithfully, 
For VR Konkan Private Limited 
 
 
 
Ms. Twinkle  
(Company Secretary & Compliance Officer) 
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