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ECONOMY 5

REACHES OUT TO STAKEHOLDERS

PM seeks renewable
energy investments

FE BUREAU
New Delhi, February 23

HIGHLIGHTING THAT THE
Union Budget will play an
important role in establishing
India as a lead player in the
global green energy market,
Prime Minister Narendra Modi
on Thursday invited stakehold-
ers associated with the energy
world toinvest in the country.
“Todaytheworldis diversify-
ingits renewable energy supply
chains. Keeping this in mind,
India has given every green
investor thebest opportunityin
this year's budget to invest in
this sector. It will also be very
advantageous for the start-ups
in this sector,”the PM said in his
first post-Budget webinar.
Green growth is one of the
seven key themes of the Union
Budget 2023-24 as India looks
to have net zero carbon emis-
sions by 2070, with various
schemes and allocations
announced for green hydrogen
mission, energy transition and
energy storage projects.The PM
further noted that investors
should not miss the opportunity
of setting up ethanol plants in
every cornerofthe country.“The
potential of solar,wind and bio-
gas in India is not less than any
gold mine or oil field for our pri-
vate sector, he said,adding that
India can take the lead in the
world in green energy technol-

Prime Minister Narendra Modi addresses a post-Budget

e

webinar via video conferencing on Thursday PTI

ogy.Apartfromincreasing green
jobs in the country, it will also
helpalotinglobal good,he said.
Sectors like battery storage
and water based transport
would have huge investment
potential. Noting that India has
to increase its battery storage
capacityto125 GigaWatthours
inthenextsixtosevenyears,the
PM said there will be many new
opportunities for investors in
the wake of this massive goal.
The development of water-
ways will also bring many

investment opportunities, he
said, pointing out that at pre-
sent, only 5% of the country’s
cargoistransported throughthe
coastal route and only 2% is
transported through inland
waterways.

The webinar on Thursday
was the first in a series of 12
post-Budget webinars to be
addressed by the PM till March
11.The next webinar, to be held
on Friday (February 24), will be
onthetheme of agricultureand
cooperatives.

Corporate atfairs ministry permits
physical filing of eight forms

SURABHI
New Delhi, February 23

AMIDTHE ONGOING technical
glitches on its upgraded portal,
the ministryof corporateaffairs
has permitted physical filing of
eight company forms till March
31,2023 toensure that compa-
nies can raise funds and follow
deadlines.

These forms include those
relating to filing of prospectus-
related documents and private
placement, filing of resolutions

of offer of buyback of shares, as
well as declaration of solvency.
“Representations  have
been received in the ministry
requesting for clarification
about filing of Form GNL-2,for
the purposes of filing prospec-
tus related documents, MGT-
14, PAS-3 and SH-8 during
February 22,2023 and March
31,2023 due to process of sta-
bilisation of 45 forms
launched with effect from Jan-
uary 21,2023.The stakehold-
ers have further stated that

affairs (MCA) said.

It has accordingly permit-
ted companies to file these
forms in physical mode, duly
signed by the persons con-
cerned as per requirements of

the relevant forms, along with

a copy in electronic media,
with the Registrar of Compa-
nies, without payment of fees.
The filing will have to be
accompanied by an undertak-
ing from the company that it
will also file the relevant form
in electronic form on the MCA-

CBDT tightens audit reporting
norms for charitable trusts

SURABHI
New Delhi, February 23

INCOME TAX AUTHORITIES
have tightened reporting
norms for charitable trusts,
with more information
required in the audit reports
and more responsibility on the
auditor.

The Central Board of Direct
Taxes (CBDT) has notified
changes in audit reports for
charitable trusts. The audit
reportwillbein Form 10Bwith
details on income exceeding

theITA,1961,cap-

<5 crore, any foreign cqntribu- requirements The audit report :
tions as wgll as any income cast a chh will be in Form 10B 1ta1asset_transfgrs,
from outside the country in larger obligation . . transactions with
the previousyear. on the auditor with details on specified persons
Thereportnowrequiresthe  who is income exceeding  andviolations.
auditor to certify information = now required to Z5 crore, any “The amend-
that was previously only lim-  report on foreign mentsare directed
itedtoreportingintheincome  the objects and  contributions,as  to regulate and
tax return. Further, various  operations ofthe well as any income monitor these
standard reporting clauses institution, f tside th institutions and
applicable to other assessees  including rom outside the organisations to
under tax audit regime have  detailed report- country in the ensure fulfilment
now been made part of the ing on previous year of objectives and
Form 10B auditor’s report. contributions, . adherence to law
Vikram Pratap Singh, part-  application and shall result in
ner-audit&assurance,Nangia of  income,  taxability theauditee being subjecttoa

& Co, said the new reporting under Section 115BBI of

much wider review and

India expects fuel demand
to grow 4.7% next fiscal

INDIA'S FUELDEMAND is likely
to grow 4.7% in the next fiscal
year, initial government esti-
mates showed. Fuel consump-
tion in 2023-24,a proxy for oil
demand,couldriseto 233.8 mil-
lion tonne (mt) from the revised
estimate of 222.9 mt for the
current fiscal year ending in
March, according to govern-

E&

India is the world’s third-

ment forecasts. The estimates
were released on the website of
the Petroleum Planning and
Analysis Cell (PPAC),aunitof the
oil ministry.

biggest oil importer and con-
sumer. Domestic demand for
gasoline,used mainlyin passen-
gervehicles,isexpected toriseby
7.1% to 37.8 mt, while diesel

NOTICE

NOTICE is hereby given that the Certificate(s) for 334 Equity Shares face
valua Rs. 10~ with certificate no 5041, Dist. Nos. 7996270 to 7996603 of
ABBOTT INDIA LTD. Standing in the name(s)of Late. Gajanan
Prabhakar Varde & Shanta Gajanan Varde has'have been lost or mislaid
and the undersigned has'have applied to the Company to issue duplicate
Certificate(s) for the said shares_Any person who has a claim in respect of
the said shares should lodge such claim with the Company at its
Registered Office. ABBOTT INDIA LTD, 3-4 CORPORATE PARK,

consumptionwasseen growing
by about 4.2% to 90.6 mt, the
data showed. State refiners’
petrol and diesel sales rose in
the first twoweeks of February
from the same period last
month, preliminary data
showed,boosted bya pickupin
transport of goods and mobil-
ity. Consumption of aviation
fuel would likely increase by
14%to 8.6 mt,compared with
the revised estimate of 7.4 mt
for the year ending March
2023. —REUTERS

CLASSIFIEDS

PROPERTY FOR SALE

The Fascinatingly

scrutiny by the regulators,” he
noted.

Under current laws,income
of a charitable and religious
trust is exempt from tax sub-
ject to certain conditions. But
with concerns over misuse of
these benefits, the income tax
department has been keeping
a close watch on charitable
trusts and has, over the years,
significantly tightened provi-
sions to ensure that only gen-
uine trustsand activities enjoy

the exemption.
To this end, the Union Bud-
get 2023-24 has also

announced a number of
changes in tax treatment of
charitable trusts.

It has proposed to levy exit
taxwhen the trust gets merged
withanon-charitable organisa-
tion but with dissimilar object,
or does not transfer the asset to
another charitable trust.

Further, it has also pro-
posed to consider only 85% of
the eligible donations made by
atrustorinstitution toanother
trust or institution as applica-
tion of such donation for char-
itable or religious purposes.

Haryana
promises
65K new
govt jobs

PRESS TRUST OF INDIA
Chandigarh, February 23

HARYANA UNVEILED ITS
2023-24 budget on Thursday,
hoping to woo young people
with a promise of 65,000 new
governmentjobs,aventure cap-
ital fund toencourage newbusi-
nesses and an incentive for girls
tostudyat technical institutes.

At 8,316 crore, the alloca-
tion foragricultureand related
sectorsis up 19% over the pre-
viousyearand the government
will shell out more under pen-
sion schemes for the needy.
The Opposition, however,
trashed the Budget. Indian
National Lok Dal leader Abhay
Singh Chautala called it “jug-
glery of figures”.

The X1.83 trillion budget,
presented by CM Manohar Lal
Khattar in the state assembly,
sets aside 400 crore for the
Haryana Gau Sewa Aayog, a
10-time increase in the
amount sanctioned last year
forthebody tasked with taking
care of stray cattle.
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A J Castings Private Limited (In Liquidation)

aelated to Proilpeqtus rellated ;}llcg dforms are re{;lulrti;l tobe 21 pCfnftaL aloélcig with lttbe relffli SION-TROMBAY ROAD, MUMBAI — 400 071 within one month from Beautiful Bungalow, E-AUCTION- SALE OF ASSETS UNDER IBC,2016
ocuments and private place-  filed due to time-bound activ-  vantfee.Noadditional feeswi this date else the company will proceed 1o issus duplicate Certificate(s). Sunder Nagar, New ate and Time of Auction: 22nd Marc ednesday)
ment,allotmentofshares,letter ities,’the ministryof corporate  be charged. Delhi, Call for meeting from12:00 PM to 02:00 PM
Date : 24/02/2023 Shanta Ganjanan Varde Contact; 9316255513 or E-Auction Sale of Assets by A J CASTINGS PRIVATE LIMITED (In Liquidation) forming part o
I email: Liquidation Estate under section 35(f) of IBC 2016 read with Regulation 33 of quuidatiod
VR DAKSHIN PRIVATE LIMITED FORM B ot my | THERE aoNORECOURSE BASISY, o e B HRATEE
CIDM [H] 04 53!1?54 '
(Formerly Sugam Vanijya Holdings Private Limited) W i 2 S The sale will be done by the undersigned through the e-auction platform:www.auctionfocus.in
CIN: UT4899KA1987TPTCOT0519 [Regulation 12 of the Insolvency and Bankruptcy Mumbal Nariman point (Amount in INRY
Regd Office: VR Bengatury, Plot Mo, 118, Sy No. 4009, Dyvasandra Industrial Area Stage I, Board of India ( Liguidation Process) Regulations, 2016] 418 sq feet furnished Options Assets Reserve Price EMD !:crem(:ntal Bi
KR Puram Hobdi, Bengaluru -560 048, Kamataka FOR THE ATTENTION OF THE STAKFHOLDERS OF office in jolly maker moun
e ; i ; 3 - e i T b sl 3 e =, repeminiy Sale of an Asset on a standalone basis (Under Regulation 32(a) of
Website: v vbengaluru.com; Emad ID- cs_vib@virtuousretai. com RASIKLAL SANKALCHAND JEWELLERS PRIVATE LIMITED chamber CONTACT ’ BB Liquidation Regulation) - ®
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AS ON 30.06.2022 PARTICULARS Ir _ DETAILS Concept India Property Date and Time of Auction: 22" March 2023 from12:00 P.M. to 02:00 P.M.
iRe. in Millions) |, |NAME OF CORPORATE DEETOR |Rasiklal Sankalchand Jewellers Private Limited Management A1 | Sale of the Land admeasuring 1062 1 27 50 000.00 | 12,75,000.00  1,00,000.00
Quarter Preceding Preceding 2. | Dala of Incorporation aof Cerporata Debdar| 28th March 2000 9316255513. sq. mts,along with shed & structures
I'E-IL Particulars ended | Quarter ended | Year ended . | Authority U"EE’ﬁ"ﬂEh Comarate Debhor i Rugistrar of Companies- Mumibai ey mﬁeﬁﬂest ePslgteNoBh?;?np%freill[avr?wE
o | ] hanad g y
June 30, 2022 March 31, 2022) March 3.1-'2{'22 i r‘-:::uq:::ra ?QE : TO [T e Sale of Exceptional Daman, Union Territory of Daman.
(Unaudited) | (Unaudited) (Audited) 4. | Corporate Idansty Mo, / Limited Liabdity | U3BS00MH2000PTC 25362 A .
T YRV, — = Idangficaion No_ of Corparate Deblor | l;”me F‘mTE‘ddk:d““”al A2 | Security and Financial Assets. 1,000.00 1,000.00 1,000.00
o | Mt Profit/ (L oss} for the perod befors Tax 1994 04 (8 70 077 43 5. | Addrass of the registered office & pringipal| Show Room, Grd Floor, Skyline Status, Cpp. Pacja 2:’?&?? MTFI: ;Ea Note-Interested Applicants may submit their EOI for sale of Assets of Company along witf
it pon b i ‘r:l l J office {if any} of Corporate Dedior | Hotel. M. G. Road, Ghatkopar Ezst Mumbai Mumbai q o~ prescribed EMD fee as per the terms of the invitation. For eligibility and detailed terms §
4| Net Profil / (Loss} for the period afler tax (222.26) (6.97) (877.20) | City MH 400077 IN Around 32 Lakh with conditions of the EOI, Visit www.auctionfocus.inorsend email atlig.ajcastings@gmail.com
4 | Total Comprehensive Income for the period 8. | Date af closure of Insolvency | #15t February, 2023 GST in Sohna Gurgaon Other Points: ’
[Comprising Profit / {Loss) for the period] (222.26) (6.43) (976.66) Resolution Process | Only Genuine Buyer. 1.This Sale Notice shall be read in conjunction with the E-Auction Process Document containing
5 | Paid up EI‘.‘]IJI[“:.' Shara Capifal 0,20 020 020 7, | Liguidation commencement dale EI1EI Fabruary, E{II.J. Di:IlEl.Er -'E".TEI:LILE" crider by : 8316255513, Brief of the Assets,online E-Auction Tender Form, Deed of Indemnity, General Terms&
& | Reserves (exchuding Revaluation Reserve) [3,720.89) (3.488.63) (3.488.63) of Corparate Debtor | Insalvancy Profassional acling as Liquidatar (Hon ik 0020453596-1 Conditions of E-AuctionSale which are available on website www.auctionfocus.inor through
7 | Met worth {3,498 43) (3.498.43) (3.498.43) [ e :gLLT HE,E::E: 1;u;&:;:a~,,zuza; mail lig.ajcastings@gmail.com,Contact Number 8788235098
& | Paid up Debt Capital | Outstanding Deb? 1363413 13.657.25 13.657.25 - | Wama & Regsiraton kumber of Insalvency | ajes chand Jain " [ 2.The Soft copy of EOI documents along with all the annexures is required to be mailed a
9 | Deht EF|I:|ui'g,r H.alirr: d 3.66) (3.90) (3.90) | Profassianal acting as Liquidator lBEI Regn Mo.: IB2IRA-1011F-P-01B3772019-202 0012588 IMPORTA NT lig.ajcastings@gmail.comon or before 5:00 PM of 10" March 2023. The hard copy of EO
4 - . ' | ' 4. | Addrass and Email of the Equidatar | 501, Cliflon Society, “Shasti r-.Ia:sar Ra viraj Oberoi " | document should be sentto the office of the Liquidator in a sealed plain envelope superscripted a
| IEElmmgs_ F'gr Share_r-'ﬁ-:-f Hs: 10/~ each) _ a3 regesenad with the Board _ | Marg, Andhesi '.I'ualsl Mumbai 400053 mf’;iﬁ I,Tmﬁﬂ*m 'ﬁﬂr; “Expression of Interest for participating in e-auction of AJ castings Pvt Ltd (under Liquidation)
(far '3'3'!"“'"”""9 and discontinued operations) - y | Email: gajeshiaing@gmaill.com corters. The Indiin Bxorass P Liied containing a complete set of the EOl along with the annexures at the below-mentioned address b
1. Basic! (10,153} (318) [44 63T} 10| Address and e-mail 1o be used for | [ C-B0Z. Remi Biz Gourt, OF Visera Desal Road, Azad carct ba hald TU A — speed post/ registered post or by hand delivery to be reached.
2. Diluted: 110,153) {318} (44, 63T) cormespandance with the quidatar { Nagar, Andhen west, Mumbsal -400053 ror b By s v camage e a6 & st 3.Last date for submission of EMD:20.03.2023, Inspection of assets :11.03.2023 to 17.03.2023
11 | Debt Service Coverage Ratio 0.30 1.52 0.31 IE"'“” Bquidation.rasiklaligmail.com o Arsactions witt covpanes, BSOS 4.Address for submission of EOI:Synergy Insolvency Professionals LLP,Plot no 72 Opp Dewl
12 | Interest Service Coverage Ratio 0.42 059 038 11.{ Last date for submission-of Ciaims | 23rd March, 2023 of nevickiak pivirisng i b rewappos of Trinity Hospital,Dr Prakashe building second floor, Hindustan Colony Wardha road, Nagpur, 440015,
Notes: Molica is hereby ghven thal ha Malioral Company Law Trbunal Mumbal Bench has ardered the Publestiors, We ferekors moommend thal 5.E-Auctionshall be conducted between 12:00 PM to 2:00 PM IST 22nd March 2023
Sl e ' ¥ ’ i . cammencemant of liguidation of the Rasiklal Sankalchand Jewellers Private Limited oa 17th Menery Make receisry nguines fekre 6.The Liquidator has the right to accept or cancel or extend or modify etc., any terms and conditions of
1 E;Taﬂ{m E‘IEHUH"‘-"IF'E Financial Results I-U:def Ind AS) of the CDTWW for the quarter ended June 30, Fabruary, 2023 [Date of receipt of order by Insolvency Professional acting as Liguidator is NG Y mones of antnng ino any the E-auction atany time. Liquidator has the right to reject any of the bid without giving any reasons.
, have baan approved by the Board of Directors of the Company at its meating held on Fabruary 22, 2023 23t February, 2023] ety i achertisen. of clhenwise S
The Statutory auditors have expressed an unmodified audit opemion, G ivate Limited : : g Blig 07 a0 et o by e Date:24th February 2023 i
2. The above is an exiract of the detailed formal of Quarterly Financial Results filed with the Slock Exchanges Lh;rsnllﬁm"::;ﬁ;éﬁ‘ﬂa:::;?:a;;ﬁ ::::SEE;T::? ‘"Eﬁhew' o "'.Fm':""g"h”',' whatsosver Rogistered letiers m not Place: Nagpur o _ _MEGHA AGRAWAL
. i . . ; 5 i ot Ehe liquicator at the address mentionsd against . . Liquidator in the matter of A J Castings Private Limite
under Regulation 52 of the SEBI (Listing and Otiver Disciosure Requiremenis) Reguiations, 2015, The full dam Mo 10 pcoepied in nesponse 10 Box number IBBIR No.: IBBI/IPA/-001/IP-P-01456/2018-2019/12273
f the Quarteshy'annual financial results are available on the websites of the Stock Exchangeds) at LT o - : nchvertisamant.” egn. Mo -001/1P-P-01456/2018-
1”””5:’:' 4 ) g Thefnandal creditors shal submi thair diaims with proaf by eleciranic means only, Al other creditars may AFA validity -09.10.202
www bsaindia.com By the Order of the Board submit the claimswith the proaf in person, by post or by electronic means Correspondence Address: Synergy Insolvency Professionals LL
Sl Submission of false or misleading proof of claims shall atiract penalties. Sdl. Plot no 72, Opp Dew Trinity Hospital
_ Tarig Chinoy Gajesh Labhchand Jain _ Dr. Prakashe building second floor]
Place : Mumbai Director Date - 23.02.2023 Liquidator of Rasiklal Sankalchand Jewellers Private Limited Hindustan Colony Wardha road, Nagpur 44001
Date : 22-02-2023 DIN:0BB306EE Place : Mumbai IBBI Regn No.: IBBUIPA-DO1/IP-P-01697/2019 -20201 2588 Email: lig.ajcastings@gmail.co
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For more derails,
visit hreps:/frbikehtahai.rbi.org.in/dll
For feedback, write ro rbikehtahai@rbi.org.in
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