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Independent Auditor’s Review Report on the Half-yearly Unaudited Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Elpis Ventures Private Limited

1. We have reviewed the accompanying statement of unaudited financial results of Elpis Ventures
Private Limited (the “Company”) for the half year ended September 30, 2020 (the “Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. As more fully described in Note 6 of the statement, the Company has not accounted interest
expenses aggregating to Rs. 453.02 million on debentures for the six months period ended September
30, 2020. Had the aforesaid amount been provided in the books of account, loss before tax for the six
months period ended September 30, 2020 of the Company would have increased by Rs. 453.02
million, Shareholders’ funds would have been reduced by Rs. 453.02 million.

5. Based on our review conducted as above, except the matter referred in paragraph 4 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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6. We draw attention to Note 5 to the Statement, which describes the management’s evaluation of
COVID-19 impact on the future business operations and future cash flows of the Company. In view
of the uncertain economic conditions, the management’s evaluation of the impact on the subsequent
periods is highly dependent upon conditions as they evolve. Our conclusion is not modified in
respect of this matter.

7. The comparative Ind AS financial information of the Company for the corresponding half year
ended September 30, 2019, included in these Ind AS financial results, have not been audited/
reviewed and have been approved and furnished to us by the Management and the Ind AS financial
statements of the Company for the year ended March 31, 2020, were audited by predecessor auditor
who expressed an unmodified opinion on those financial information on July 31, 2020.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Digitally signed

ADARSH by ADARSH
RANKA

RANKA Dpate:2020.11.13
15:57:25 +05'30"

per Adarsh Ranka
Partner
Membership No.: 209567

UDIN: 20209567AAAAGY5756

Place: Bengaluru, India
Date: November 13, 2020
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Statemant of Unaudited Financlal results for tha half year anded Septamber 30, 2020

a. Statement of profit and loss

{As. In milllans)

Particulars

Current G Corresponding 6| Year to Data Praviaus year
months ended | months ended In figures ended ended
30/09/2020 |the pravious year 30/09/2020 31/03/2020
30/09/2019
[Unaudited) [Unaudited] [Unaudited] [Audited]
1 |Income
Other Income 8.50 - 8.50 150
Total Income 5 850 - | 8.50 150
2 |Expenses
Employee benefits expense 052 - 0.52 -
Finance costs B.51 - 8.51 LEOD
Other expenses 0.59 - 0.59 155
Tulal Capeiiaca 2.62 9.62 1.55
3 |Loss before tax (1-2) (1.12) - (L12) (2.05)
4 |lax expense
(I) Current tax ” % i -
(11} Deferied Laa changef{u edil) = - a =
Total - - = =
5 |Less for the perlod/year (3-4) (1.12) - (112) (2.05)
6 |Other comprehensive Income (net of tax expenses) - . “ -
I |1aral enmprahanciva Inrnma fnr tha parlndfyear (5+6) (1 17) - (117) {2 ns)
8 |Pald-up equity share capital (Face value per share - Rs. 10) £00.01 0.01 €00.01 E00.01
9 |Paid-up dabt capitsl (refer note 1) SRR UL - h NI Rl L
10 [Neserves and Surplus (Included under Other Cquity] (3.17) (3.17) (205
11 (Earnings Per Share (EPS) - (in Rs.) (not annualised, face value
Rs.10)
a) Daslc (0.02) (0.02) (0.ca)
b) Diluted (0.02) - (0.02) (o.ca)
12 |Debt equity ratlo (refer note 4) 1091 B 1051 11 20
13 |Debt senvice coverage ratio (DSCR) (refer note 4) 0.87 - 0.87 (0.02)
14 |Interest service coverage ratlo (ISCR) (refer note 4) 0.87 - 087 (028)
£
X r) e—

Scanned with CamScanner



iple Vasturay Privsta Limitad
Covparas 1dentity Momber (CIN): UASIMTAINETE § 47 m
Reglctersd Offics TR, Eeh Craves, MaPexiaoar s, Rendalirg, Qarmatainy LR

b. Dalance Shasy

S b————

_ R4, [n miltena)

Partleulare Ax at At ar
m/e 101 1n/mynnam
p— e | [Mowufted] | [Audited]
ASSETS
Non-current Assets
Caphal work In progress 712308 7.169 29
Financial Aszets
Investments 0.00 000
Loan 107.50 107.50
Other MNnanclal assets 699 -
Ausets for Current tax [net) 031 0.15
730283 7,276.9
Current Assats
Financial assets
Cash and cash equivalents 107.53 14,72
Bank balances other than Cash and cash equivalents 118.00
Other current financlal assets - 038
Other current assets 11.88 6.38
119.41 139,48
Total Assets 7,422.29 7,416.42
EQUITY AND uABILIIIES
Eyulty
Cquity share capital 600.01 600.01
Other equity (3.17) (2.05)
54A R4 597.9G
Non-Current Liabilities
Finanrial liahillties
Rnrrrninpr G,510.00 G,310.00
Qther non-current financial liabilities 312.71 ana.2n
6,822.71 6,811.20
Current Llabllitles
Financial liabilities
Trade payables
i) total outstanding dues of micro enterprises and small - -
enterprises
N} total outstanding dues of creditors other than micro 0.94 177
enterprises and smal| enterprises
Other current llabllities 180 0.4
2.73 4.26
1otal equity and llabllities 7.422.29 7.416.42
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Notas 1o the financlal rosults for tha hall ynat andad Septembar 30, 2020

Elpls Ventures Private Limited (‘the Company' or ‘Tlpis') had issued 3410 redesrmable ron ¢nrmvertible debentures ((NCD') of
Ns.1,000,000 each on November 21, 2009, whitly were listed un B8k Limaed {857 an Uestember 1U, 019 burther, the Lompany Rad
Issued 4,100 redeemable non-convertible debentures ('NCO') of Rs 1,000,000 each on Dacambar 06, 2019, which were listed on BSE
Limited ('NSL) on December 27, 2019.

The above financial results of the Company for the hall year ended September 30, 2070 hava been reviewed snd taken on recard st the
meeling of the Board of Directors of the Company held on November 13, 2020, The statutory auditars of the Company have reviewsrdf
the financlal results of the Company for the half year ended September 30, 2020,

The Lompany s engaged In carrying on the butiness of commerrial develapment, constrsehon, Isasing and relaled services As such,
the Company operates In single business and geographical segment and hence disclosing Infermation as per requirements of Ind AS 108
"Operaling Segments” Is nol required.

Azzumptlons to financlal ratlos:
a) Debt Equity Ratlo = Pald up debt capital / equity (Net worth)
Equity [Net worth) = Equlty share capital + Other equity (including retained earnings and securitles premium)
Pald up debt capital = Long term borrowings + current maturities of long term borrowings 1 short term barrowines.
b} Debt Service Coverage Ratio (DSCR) = Profit or loss before finance cost and tax expense / (Finance casts + Princlpal repayment)
c) Interest Service Coverage Ratio (ISCR) = Profit or loss from operations before finance cost and tax expense / Finance costs.

The Company's management has considered the possible effects that may result from the COVID-19 pandemic an the carrying value of
its assets Including capital work in progress, loans and other financial assets. In developing the assumptions relating to the possible
future uncertainties in the global economic conditions because of this pandemle, the Company, as at the date of apgroval of thesa
financial results has used Internal and external sources of information to assess the expected future performance of the Company. Tha
Company has performed sensitivity analysis on the assumptions used and based on the current estimates, the Company expects that
the carryihg amount or These assets, as retlected In the balance sheet as at September 3U, ZULU, are lully recoverable. |he management
has also estimated the future cash flows with the possible effects that may resuit from the COVID-19 pandemic and does not foreses
any adverse impact on realising its assets and in meeting its llahilities as and when they fall due. The artual Impart nf the COVIN-19
pandemic may be different from that estimated as at the date of approval of thesa financial results.

The Company has not accounted interest expenses aggregating to Rs. 453.02 millions on Non Convertible Debentures ('NCD') for the sk
manthe perind anded Saptamhar 30, 200 35 they are in the procstr of negatiation with MCD heldors to rovica tarme of the c3id MCD'e.
Accordingly, loce bafore tax for the cix month period onded Soptember 3U, JUJU 15 [ower by Ks. 453.02 millions and Sharcholders’ tunds
is higher by Rs. 453.02 millions. The auditors have modified their review report In this regard.

As per Company's business plan, the project would be a mixed used development consisting of Commercial, Retail and Residential
propertles. As at September 30, 2020, the Company has incurred land cost and ather related expenses which has been tlassified as
Capital work-in-progress. On finalisation of the project plan and obtalning necessary approvals, the management would reclassify the
land cusl and ullien 1elated eapensies based un Ul ulthngle el use patlenn.

Figures pertaining to previous period have been regrouped or recla ssified, wherever necessary, to conform to the classification adopted
in the current period.

For and on behalf of the Board of Directors of
Elpls Ventures Private Limited

Aparna Hoel Amit Bhushan
Director Dlrector

Place: New Delhi, India
Date: November 13, 2020
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