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The Company’s Policy relating to appointment of Directors, payment of Managerial Remuneration, 

Directors’ qualifications, positive attributes, independence Directors and other related matters as 

provided under section 178(3) of the Companies Act, 2013 is furnished in Annexure V and is attached 

to this report. 

10. Statutory Auditors  
The Board considers the ratification of appointment of M/s. S R Batliboi & Associates LLP, Chartered 

Accountants, (Firm Registration No: 101049W/ E300004) at the ensuing AGM. As per Companies 

(Amendment) Act, 2017, the Auditors will hold the office till the conclusion of annual general meeting to 

be held in 2022 without ratification at every AGM.  

 

11. Auditor’s Report 
The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do not call 

for any further comments.  

 

12. Explanation or Comments on Qualifications, Reservations or Adverse Remarks or Disclaimers made by 

the Auditors and Secretarial Audit Report 

With regards to the interest payment for FCCDs, we have an agreement with Debenture holders that the 

interest will be paid when the Company has sufficient funds for making the payment. 

The Secretarial Auditors’ Report does not contain any qualification, reservation, adverse remark or 

disclaimer. 

13. Internal Financial Control 

The Company has in place adequate internal financial controls with reference to financial statements. 

During the year, such controls were tested and no reportable material weakness in the design or operation 

was observed. 

14. Risk management policy 

The Company has adopted measures concerning the development and implementation of a Risk 

Management Policy after identifying elements of risks which in the opinion of the Board may threaten the 

very existence of the Company itself is furnished in Annexure VIII and is attached to this report. 

 

15. Extract of Annual Return: 

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014, an extract of annual return in MGT 9 as a part of this 

Annual Report as ANNEXURE II. 

 

16. Particulars of Loans, Guarantees or Investments made under section 186 of The Companies Act, 2013 

Particulars of loan given, investments made, guarantees given and securities provided along with the 

purpose for which the loan or guarantee or security is proposed to be utilized by the recipient are provided 

in the financial statement. 
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Annexure I 

Form No. AOC-2 

{Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014 

 

Form for Disclosure of particulars of contracts/ arrangements entered into by the Company with 

related parties referred to in sub section (1) of Section 188 of the Companies Act, 2013 including 

certain arm’s length transaction under third proviso thereto. 

 

1. Details of contracts or arrangements or transactions not at Arm’s length basis. 

 

Sl. No. Particulars Details 

a) Name(s) of the related party & nature of relationship Not Applicable 

b) Nature of contracts/ arrangements/ transaction  

c)  Duration of the contracts/ arrangements/ transaction  

d) Salient terms of the contracts or arrangements or 

transaction including the value, if any 

 

e) Justification for entering into such contracts or 

arrangements or transaction 

 

f) Date of approval by the Board  

g) Amount paid as advances, if any  

h) Date on which the special resolution was passed in 

General Meeting as required under first proviso to Section 

188 

 

 

2. Details of contracts or arrangements or transactions at Arm’s length basis. 

 

Sl. 

No. 

Particulars Not Applicable 

a) Name(s) of the related party & nature of relationship  

b) Nature of contacts/ arrangements/ transactions  

c) Duration of the contracts/ arrangements/ transaction  

d) Salient terms of the contracts or arrangements or transaction 

including the value, if any 

 

e) Date of approval by the Board  

f) Amount paid as advances, if any  
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ANNEXURE II 

Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 

AS ON THE FINANCIAL YEAR ENDED ON 31.03.2018 

 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

I.REGISTRATION AND OTHER DETAILS: 

i. U74899KA1987PTC070519 

ii. Registration 08/09/1987 

iii. Name of the Sugam Vanijya Holdings Private Limited 

iv. Category / Sub-Category of the Company limited by Shares/ Non-Govt. 

Company 

v. Address of the Registered office and 

contact 

VR Bengaluru, No. 11b, Sy No. 40/9, 

Devasandra Industrial Area, 2nd Stage, Kr. 

Puram Hobli Bangalore – 560048, Karnataka 

vi. Whether listed company Yes (Non-Convertible Debentures only) 

vii. Name, Address and Contact details of 

Registrar and Transfer Agent, if 

Integrated Enterprises (India) Limited, 

No. 30, Ramana Residency, 4th Floor, Sampige 

Road, Malleshwaram, Bangalore – 560003, 

Karnataka 

 

II.PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company 

shall be stated: - 

Sr. 

No. 

Name and Description of main 

products / services 

NIC Code of 

the Product/ 

service 

% to total turnover of the 

company 

1. Build up Construction Projects 41001 100 % 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 
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Sr. 

No. 

Name and Address of 

the Company 

CIN/GLN Holding/ 

Subsidiary 

/Associate 

% of 

shares 

held 

Applicable 

Section 

1. Moribus Holdings Pte 

Limited 

Add: 10, Marina 

Boulevard, #16-3, 

Marina Bay Financial 

Center, Singapore – 

081983  

-- Holding 

Company 

99.99% 2(46) 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

A)  Category-wise Share Holding 

 

Category of 

Shareholders 

No. of Shares held at the 

beginning of the year 

No. of Shares held at the end of 

the year 

% Change 

during 

the 

year 

 Demat Physi

cal 

Total % of 

Total 

Shares 

Demat Physic

al 

Total % of 

Total 

Shares 

 

A. Promoter          

1) Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil 

a) Individual/ HUF          

b) Central Govt          

c) State Govt(s)          

d) Bodies Corp          
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e) Banks / FI          

f) Any Other          

Sub-total(A)(1): - Nil Nil Nil Nil Nil Nil Nil Nil Nil 

2) Foreign          

g) NRIs-

Individuals 

         

h) Other-

Individuals 

         

i) Bodies Corp.  19,989 01 19,990 100% 19,989 01 19,990 100% Nil 

j) Banks / FI          

k) Any Other….          

Sub-total (A)(2): - 19,989 01 19,990 100% 19,989 01 19,990 100% Nil 

B. Public 

Shareholding 

         

1. Institutions          

a) Mutual Funds          

b) Banks / FI          

c) Central Govt          

d) State Govt(s)          

e) Venture Capital 

Funds 

         

f) Insurance 

Companies 

         

g) FIIs          

h) Foreign 

Venture 

Capital Funds 
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i) Others (specify)          

Sub-total (B)(1) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

2.Non Institutions          

a) Bodies Corp. 

(i) Indian 

         

(ii) Overseas          

b) Individuals 

(i) Individual 

shareholders 

holding nominal 

share capital upto 

Rs. 1 lakh 

(ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs 1 

lakh 

         

         

Others(Specify)          

Sub-total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Total Public 

Shareholding 

(B)=(B)(1)+ (B)(2) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

C. Shares held by 

Custodian for 

GDRs & ADRs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Grand Total 

(A+B+C) 

19,989 01 19,990 100% 19,989 01 19,990 100% Nil 
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B) Shareholding of Promoters 

Sr. 

No 

Shareholder’s 

Name 

Shareholding at the 

beginning of the year 

Shareholding at the end of the 

year 

 

No. of 

Shares 

% of 

total 

Shares 

of the 

compan

y 

%of 

Shares 

Pledge

d / 

encum

bered 

to total 

shares 

No. of 

Shares 

% of total 

Shares of 

the 

company 

%of 

Shares 

Pledged 

/ 

encumb

ered to 

total 

shares 

% change 

in 

shareholdi

ng during 

the year 

1.  Moribus Holdings 

Pte Limited 

 

Add: 10, Marina 

Boulevard, #16-3, 

Marina Bay 

Financial Centre, 

Singapore – 

018983  

19,989 99.99% -- 19,989 99.99% -- -- 

2.  Virtuous Retail 

South Asia Pte 

Limited 

 

Add: 10, Marina 

Boulevard, #16-3, 

Marina Bay 

Financial Centre, 

Singapore – 

018983  

01 0.01% -- 01 0.01% -- -- 

 Total  19,990 100% -- 19,990 100% -- -- 
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